The
MAYOR & BOROUGH COUNCIL
of the
BOROUGH OF GLEN RIDGE
County of Essex
State of New Jersey

Tuesday, October 13, 2009.

RESOLUTION NO. 171-09

Offered By Councilperson SEYFFARTH
Seconded By Councilperson

RESOLUTION DETERMINING THE FORM AND OTHER DETAILS OF NOT
EXCEEDING $2,350,000 GENERAL IMPROVEMENT BONDS, SERIES 2009, OF
THE BOROUGH OF GLEN RIDGE, IN THE COUNTY OF ESSEX, NEW
JERSEY, AND PROVIDING FOR THEIR SALE TO THE NEW JERSEY
ENVIRONMENTAL INFRASTRUCTURE TRUST AND THE STATE OF NEW
JERSEY PURSUANT TO THE 2009 NEW JERSEY ENVIRONMENTAL
INFRASTRUCTURE TRUST FINANCING PROGRAM.

WHEREAS, the Borough of Glen Ridge (the "Borough"), in theu@ty of Essex, New Jersey,
has determined that there exists a need withirBtveugh to provide for (i) the replacement of water
meters throughout the Borough and (ii) the replam#nof lead and lead lined services and abandoning
undersized mains that have been paralleled byrlangéns throughout the Borough (the "Projects”) as
defined in each of that certain Loan Agreement {ffrast Loan Agreement”) to be entered into by and
between the Borough and the New Jersey Environmémft@structure Trust (the "Trust") and that
certain Loan Agreement (the "Fund Loan Agreemeamd together with the Trust Loan Agreement, the
"Loan Agreements") to be entered into by and betvtee Borough and the State of New Jersey, acting
by and through the New Jersey Department of Enmikartal Protection (the "State"), all pursuant ® th
2009 New Jersey Environmental Infrastructure TRiisancing Program (the "Program”);

WHEREAS, the Borough has determined to finance the Projsittsthe proceeds of a loan to
be made by each of the Trust (the "Trust Loan") tredState (the "Fund Loan", and together with the
Trust Loan, the "Loans") pursuant to the Trust Loagreement and the Fund Loan Agreement,
respectively;

WHEREAS, to evidence the Loans, each of the Trust and thé& Sequire the Borough to
authorize, execute, attest and deliver the Borgu@eneral Improvement Bonds, Series 2009, in an
aggregate principal amount not to exceed $2,3508@®rtion of which will be to the Trust (the “Btu
Loan Bond”) and a portion of which will be to théaf (the “Fund Loan Bond” and, together with the
Trust Loan Bond, the "Borough Bonds") pursuanti®terms of the Local Bond Law of the State of New
Jersey, constituting Chapter 2 of Title 40A of BRevised Statutes of the State of New Jersey (tbhedlL
Bond Law"), other applicable law and the Loan Agneats;



WHEREAS, N.J.S.A. 40A:2-27(a)(2) of the Local Bond LawoaV¥ls for the sale of the Trust
Loan Bond and the Fund Loan Bond to the Trust hedState, respectively, without any public offering
and N.J.S.A. 58:11B-9(a) allows for the sale of Tmast Loan Bond to the Trust without any public
offering, all under the terms and conditions sethftierein; and

WHEREAS, in connection with the issuance of the Borough doro the Program, the
governing body of the Borough wishes to authoriee éxecution of certain certificates and opiniogis a
may be required by the Program or Bond Counselh® Borough (collectively, the "Escrowed
Documents") by the Mayor, Chief Financial Offic&grough Clerk, Counsel to the Borough, Project
Engineer or Appraiser and/or Bond Counsel to theoBgh (collectively, the "Borough Representatives")
on or before the date when the Borough is schedol@tbse the loans in escrow with the Program (the
"Escrow Closing Date"), such documents to be dedideo Bond Counsel and held by Bond Counsel
until such time as the Borough authorizes relefi@cosame.

NOW, THEREFORE, BE IT RESOLVED by a 2/3 vote of the full membership of the
governing body of the Borough as follows:

Section 1. In accordance with N.J.S.A. 40A:2-27(a)(2) of thecal Bond Law and N.J.S.A.
58:11B-9(a), the Borough hereby sells and awasdBdarough Bonds in an aggregate principal amount
not to exceed $2,350,000 in accordance with theigions hereof. The Borough Bonds have been
referred to and are described in bond ordinancéiseoBorough, which bond ordinances are entitlédy “
ORDINANCE PROVIDING FOR REPLACEMENT OF WATER METER$HROUGHOUT THE
BOROUGH IN AND BY THE BOROUGH OF GLEN RIDGE, IN THEOUNTY OF ESSEX, NEW
JERSEY, APPROPRIATING $1,500,000 THEREFOR AND AUTRIZING THE ISSUANCE OF
$1,500,000 BONDS OR NOTES OF THE BOROUGH FOR FINANG THE COST” and “BOND
ORDINANCE PROVIDING FOR THE REPLACEMENT OF LEAD ANDREAD LINED SERVICES
THROUGHOUT THE BOROUGH IN AND BY THE BOROUGH OF GI¥E RIDGE, IN THE
COUNTY OF ESSEX, NEW JERSEY, APPROPRIATING $850,000HEREFOR AND
AUTHORZING THE ISSUANCE OF $850,000 BONDS OR NOTE® THE BOROUGH FOR
FINANCING THE COST THEREOF” each finally adopted the Borough at a meeting duly called and
held on April 13, 2009 and September 14, 2009,eesely, at which time a quorum present and acted
throughout, all pursuant to the terms of the L&@ahd Law and other applicable law.

Section 2. The Chief Financial Officer of the Borough (the ‘1€hFinancial Officer") is
hereby authorized to determine, in accordance thi¢hLocal Bond Law and pursuant to the terms and
conditions established by the Trust and the Statietuthe Loan Agreements and the terms and conditio
hereof, the following items with respect to the §irboan Bond and the Fund Loan Bond:

(@) The aggregate principal amounts of the TrustnLBond and the Fund Loan Bond to be
issued, which aggregate principal amount shalkeroeed $2,350,000;

(b) The maturity and annual principal installmentsthe Borough Bonds, which maturity
shall not exceed 20 years;

(© The date of the Borough Bonds;
(d) The interest rates of the Borough Bonds;

(e) The purchase price for the Borough Bonds; and



() The terms and conditions under which the BotoBgnds shall be subject to redemption
prior to their stated maturities.

Section 3. Any determination made by the Chief Financial Gffipursuant to the terms
hereof shall be conclusively evidenced by the ettecuand attestation of the Borough Bonds by the
parties authorized under Section 4(c) hereof.

Section 4. The Borough hereby determines that certain terntieoBorough Bonds shall be
as follows:

(a) The Trust Loan Bond shall be issued in a sidglgomination and shall be numbered R-
1. The Fund Loan Bond shall be issued in a sidgleomination and shall be numbered
R-2;

(b) The Borough Bonds shall be issued in fully ségjied form and shall be payable to the
registered owners thereof as to both principal iatetest in lawful money of the United
States of America; and

(© The Borough Bonds shall be executed by the alasnfacsimile signatures of the Mayor
and the Chief Financial Officer under official sealfacsimile thereof affixed, printed,
engraved or reproduced thereon and attested byn#mual signature of the Borough
Clerk.

Section 5. The Trust Loan Bond and the Fund Loan Bond shafiimstantially in the form
set forth in the Trust Loan Agreement and the Hupah Agreement, respectively.

Section 6. The law firm of McManimon & Scotland, L.L.C. is by authorized to arrange
for the printing of the Borough Bonds, which lawnfi may authorize McCarter & English, LLP, bond
counsel to the Trust and the State for the Progtararrange for same. The Borough auditor is hereb
authorized to prepare the financial informationessary in connection with the issuance of the Bgiiou
Bonds. The Mayor, the Chief Financial Officer ahd Borough Clerk are hereby authorized to execute
any certificates necessary or desirable in conmeatiith the financial and other information. Bond
Counsel to the Borough is hereby authorized togcmed hold the Escrowed Documents on or before the
Escrow Closing Date and to release same upon teetidin of the Borough.

Section 7. The Borough hereby designates the Chief Finandifite€d to award the Bonds
in accordance with Section 2 hereof and such filahoéficer shall report in writing the results tife sale
to this Council as required by law.

Section 8. The Mayor and the Chief Financial Officer are hgreleverally authorized to
execute any certificates or documents necessatigsirable in connection with the sale of the Botoug
Bonds, and are further authorized to deliver saortbe Trust and the State upon delivery of the Bgho
Bonds and the receipt of payment therefor in acowed with the Loan Agreements.

Section 9. This resolution shall take effect immediately.
Section 10. Upon the adoption hereof, the Borough Clerk shadhrd certified copies of

this resolution to McManimon & Scotland, L.L.C.,dabcounsel to the Boroughnd Richard T. Nolan,
Esq., McCarte& English,LLP, bond counsel to the Trust.






