CERTIFICATE OF DETERMINATION AND AWARD

1, Irene C.W. Wheat, Chief Financial Officer of the Borough of Glen Ridge, in the
County of Essex, New Jersey (hereinafter referred to as the “Borough™), HEREBY CERTIFY as

follows:

1. [ hereby determine to issue the $562,000 Notes, consisting of a (i) $162,000 Special
Emergency Note (the “Special Emergency Mote™), and (ii) $400,000 Pool Utility Refunding
Bond Anticipation Note {the "Pool Utility Refunding Bond Anticipation Note” and, together
with the Special Emergency Note, the “Notes™) hereinafter described by virtue of the authority
conferred upon me by a refunding bond ordinance and a resolution (the *Authorizing
Documents™) of the Borough referred to in the attached chart by reference to number, date of
adoption and amount of bonds or notes authorized, such notes to be issued in the amounts
indicated in the char,

Special Emergency Note

TOTAL
PRINCIPAL
AMOLNT:
DATE:
MATURITY':
INTEREST
RATE PER
ANNLIM:
CLUSIP NO.

PAYING
AGENT:

NUMBER
$162,000 2014-3
12/18/2014
12/1872015
1.25% payable at maturity
3TTI30BT2

Borough of Glen Ridge, New Jersey

Pool Utility Refunding Bond Anticipation Note

TOTAL
PRINCIPAL

AMOUNT:
DATE:
MATURITY:

INTEREST
RATE PER
ANNLIM:

CUSIP NO:

PAYING
AGENT:

NUMBER
$400,000 2014-4
12/18/2014
1182015
1.25%: pavable at maturity
377730 BT2

Borough of Glen Ridge, New Jersey

DENOMINATION

$162,000

DENOMINATION

F400,000



2. Pursuant to the authority so conferred upon me, | have awarded and sold the Notes o
Jefferies LLC, New York, New York (the “Purchaser™) at the price of $563,131.00.

3. No bonds of the Borough have herctofore been issued pursuant to the Authorizing
Documents referred to in Section 1 hereof, except as set forth in the attached chart,

4. The date of the first note or other obligation issued in anticipation of the issuance of
the bonds that the Notes are issued in anticipation of, whether or not now outstanding, is as
stated in the attached chart.

5. No grants have been received, no paydowns have been made and no cancellations
have been enacted that would reduce the debt authorization below the amount of notes
outstanding under the Authorizing Documents described in the attached chart except as set forth
therein.

6. No notes or other obligations in anticipation of the issuance of bonds have heretofore
been issued pursuant to the Authorizing Documents referred to in the attached chart and now
remain outstanding and unpaid except as set forth in the attached chart.



IN WITNESS WHEREOF, [ have hereunto set my hand as of December 18, 2014,

HNee WAV

Irene C.W. Wheat, Chief Financial Officer




hn_u,._u._._u"_.-.m_u_._.-__.__n_
umap peed S 074 05
fum P LALERITWLA
VN4 i
papunf ElO0T U Ueap
pied pEs 11§ U "EeasE
Amindian OG0LTS
ap m = F|of CBE
SELHTER g fulag asumss)

1SS Jo sRp S i CE 10T Liacnl
Bl squasig Fuumew s § BONNEEE seqmmow] pRidops [y Lpumg
BIOT PP Ui aUEILE| 9] PR SIS
] PanE] i patep panziniica o) frngEl 2q o1 Eaou Ti-Lpny
L] i T i ANTAHUE (8| sz smsusdies  Amupaond Ny
TP FERS B 50 OESEITS s uoieudeaddy  fauelEws
unngideadds @@png
sEun3 W 0L wnednd
JRGC MEp Ayl Do wwop
pred Tuiag O0'F5E  Hilw
pov uniELdoudcs @ipng
f107 F of tenend waop
poed OO'FES Yum poan)
Ao o00'0LTS
a0 R TINT BT
aquaxg] Emsg aueniE)
T J0 3R 1 B 0T .
w] dequrda  Supmmu TLOT 6 Anp
onTei g 05 LOOEES "CWE pT Sgusan] paulopn weaiBory UHREN{EAYY ki
fpates pue paED B O DLTS g innung =@ 300 pammsi aq o e
o Avslnurg (aedy am g sai0u 10} BEpA0L] UNEDEEY :
OESRERS ¥ 10 O00'0IE% sy foueflewg  (eiedyg
AEANNSIY AW NI QM CHE
A0 NOLLA0OY 40 3LV
Sdilast 50 SOHAI0HE ANNOWY | DNITZE SNOLLYDITAO —
¥ IMIWIAOHAII
£0L LMY LNEAEN RAHA Y 40 AHOLSTH ESANTNAA5N NOLLYZIHOHLY an y ;
40 GO aNOA TYRIDING 40 NOLLIFIS3a FINTNITHO

FI0T "5 Jequwaag Bupanisgy
IO 'R WAz 1pareg

AESHAD AN XIEET A0 ALNGOD

AHL N1 FDEHE NATD A0 HIHIOHOH THL A0
FLON NOLLYALUNY GN0E DRIENDSFE AL 1004 MFHES
AxY TLOM ADNIDHI WD TYIIALS 00THE
¥ A0 DNLLSIENOD
SA.LOW B T9EE

TN ETTE  F e TS [ e 1T




“prOT Seqezary ul g pied Feecs 0F 61 eaeean Funmmu by gr e I Un PR apoe] AUREEW D0 ERES s
p1E Jeaieasg 1) 4o pied SEw ¢10C ‘61 nquuacary FuLmim ¢ ror g Squase U0 peas aop sonediapny peog Jujpseay [peddy ¥E1 000'PS.

usanjadasdde Bipeg
wasma B o juerssed
Jocion] miEp W UR @hop
piod Fuag p0'000E Hle
pue oopeudosdde REong
Waungy B oo@] juensmd
ELE 1 AR w0
uwap pied Butag noo'moi s
i, puE panss) f|Euiuo
00'poRs 2 o @ EL0E
| Arenuggy Toaq anss
LRI R A T
‘6l dequans]  Sunmaew

ElRE W degrmasg

"LI0S pE mqwasayy
peideps. Apauy spuog Aqmn

D0 00YE pamp  awgy  UnjmdsEuy siEad g o0, wEma po unjued v s e
_ s soi'oers | puog Fampungag i Jo upenyas a1 g Suwpieasd g
gty  |o0d  n0iDOss admulpl  pung  Fupungig
agnssi e aFaxnATY AINVNIOHO GNOT |
AP IRLAS,, SaITIU IWNNOWY | ONIZESNOLLYOINO | seanngasn NOLLYZIHOHLNY | 40 NOLLIOAY 40 T1VQ N
LMAASHI NMEHIAYA A0y AMOLSIH QOkId RGOA TYHIDIHD | ONY INFAWIACHAWE AN VRLINO
A NOH L D530 :

Aoy wojEedpapay pue doppanjard A4 e GhirniEs



S et pﬁ'-';
;’f:“d:‘fl.. 1"’?"’3"? rjg

fﬂ.i{-"' T_.-"."—""I "IF
A + Jowt Comuts
iuﬂ—‘?*v

‘?.-L.mm-éﬁ;ﬁ ; ﬂnéﬂ”;j :
&

A
Mesn .E'L‘igb ogpeé 7498

!r-_..-'
Al ,@u:,,ﬂfﬂ‘*“*‘[ &

'-‘j "
-:-15._. l-ufl-f‘-"‘“"—' pf‘ e E“i'-" M%
b W &=
el do,bosins, ﬂﬁ; o deatar
M ﬂ-';r; W ey
e g wlrit d

{Tmfpxt? r‘l"-ftff"‘-'ﬂ’ p;’-w’ff,-gw B fﬂ' -l
& BTt ant . dg gty

L,
?{,;:,.._w e, Zf,’,—ﬁ; LR W&M"‘f
o, Tvc mount. e o

Aise seipnece 'f st Amites Auloy
Lt ﬂ?bﬁﬂ#w
¥ A—ymirff}i‘*"‘/ ﬂw f"’ﬂ’”

P b e Gidye Fedge Adrioya
e sk greqht met

sl s /&LK?J)EJ,PJM&’ '“f /ﬂw{

ﬁmmm JHMM?W

.a‘/u?t?"r-

.s:‘“‘“"



Ralph LaRnssa Publle Service Elevtric and Gas Company
President and Chiel Operaiige Olilee Ao Park Flazn, Newarlk Miomoa-4104
el 973 420082408 Lo o7 50h. 0

email: miphdnmesa i peeg. cam

. PSEG
December 4, 2014

Dear Mew Jersey Leader:

Thank you for this opportunity 1o once again update you on matters impaortant to our company and the 2.5
million cuslomers we serve.

Energy Strong Update

I'm happy to report that our gas pipe replacements are in full swing. By year and wea will have replaced
the first 88 miles of [ow-pressure cast iron gas mains that are in or near flood areas. These new pipes will
prevent water from entering the mains, increasing the reliability of gas service in these locations. The
work i3 on schedule and under way in Bergen, Essex, Hudson, Mercer, Middlesex. Passaic and Somerset
counties.

In addition to replacing the cast iron mains with ones made of plastic, we are upgrading older service
lines with plastic piping that brings gas o individual homes and businessas. We have been working with
local officials to minimize traffic and other disruptions, and truly appraciate their support during this
important work,

Looking ahead, we expect to begin raising or fortifying electrical substations in flood-prone areas early in
2015, The work schedule will be determinad by material availabilily and oblaining local construction
permits. The 29 substations slated for hardening are located in Bergen, Essex, Hudson, Mercer,
Middiesex, Passaic, Somerset and Union counties,

To support our Energy Strong wark, we have hired mora than 300 amployees this year — about half of
themn in union positions — and are putting thousands of skifled contractors and laborers to work. As our
substation work ramps up next year, even moara jobs will ba created to help New Jersey's economy.

PSEG Foundation and EiImo — Perfect Together!

Our PSEG Foundation and Sesame Sireet have parinared 1o develop a program, along with an
amargency preparedness App, to help make our youngest customers safer. The App, called "Let’'s Get
Ready!” iz one part of the comprehensive emargency praparedness and response program made
possible by a §1,3 million grant from the PSEG Foundation. *Let’s Get Ready!” is unique in that it is
geared toward pre-schoal children aged twoa to five. and thelr parents and educators. You can download
the App at www, psep comy/sesamesireet or just go to [Tunes and look for Let's Get Ready.

Alzsn, PSEG and Sesame Street have developed "Here for Each Other” - English and Spanish resourcas
to heip children and families respond to and cope with emergencies. Resources include guides, activity
books and videos. I'd appreciate your help in spreading the word about how we can work together to
aducate and prepare our emallest citizens for emergencies. Plaase reach cul 1o Ellen Lambert, our
director of corporate sitizanship, at ellenJamberti psepcom i you would like us to sand materials to give
away lo preschoals in your area, or if you would like someone from our Foundation lo present the new
App and inifiatve at a meatng or event,



Lower Gas Heating Bills This Winter

White weather predictions vary widely, there's one thing | can say for sure: Our customers will pay much
less to heat their homes this winter. On October 1st, PSE&G reduced our gas supply rate by 9 percent —
to 45 cenis per therm from 54 cents - our lowest rate in 14 years. In addition to the rale decrease, we are
providing a bl credit for three months for our resldential gas heating customers. The credits in Mowvamber,
December and January will cut the average bill for the typical residential customer by about 31 percant.
For example, a customer using 91 therms in November, 165 therms in December and 165 therms in
January, would see a total bill credit of about 5118,

We're able 1o provide additional savings this winter given the continued availability of low-cost gas from
tha naarby Marcellus Shala Farmation in Pennsyivania. Also, cur transportation and storage capabilities
and the way wa manage our pipeline contracts have anabled us to saize this opportunity to reduce costs
for our customers,

The Mid-Atlantic's Most Reliable Utility — 13 Years Running

Operational excellence and an enhanced customer experience are objectives we always strive for as a
company. Last month, the hard work and dedication of our employess was once again recognized.
FPSEAG was named the Mid-Atlantic Fegion's most reliable electric utility for the 13th consecutive vear.

The ReliabilityOne awards are presented annually by PA Consulting, an industry benchmarking group, lo
honor electric utdities that have excefled in delivering reliable service to their customers, Everyone at
PEE&G couldn't be more proud of this distinction,

Helping our Neighbors In Need

For more than 78 years the Graater Mewark Hollday Fund has bean helping our less fortunate neighbors
during the holiday season and throughout the year. This year | am honored to serve as tha Chair of the
Fund, which serves people in six New Jersey counties including Bergan, Essex, Hudson, Marris, Passaic
and UUnion,

The Fund's 11 partner charities deliver social services fo people of all ages - from children in need of
foster care, to the elderty who require assistance in their daily lives. The Greater Mewark Holiday Fund is
there for many victims of crime and violence, for those who may be struggling with an addiclion and
others who just need a helping hand.

Being chairman iz an honor thal gives me the opporiunity (o spread the word about how easy it is for folks
Io make the holiday season betler for those less foriunate. If we can make this holiday season a time of
hope for our neighbors In need, we will have something extra special to celebrate. More information aboul
the Greater Mewark Hollday Fund, Including how to donate, can be found at www holidsylond.org,

Az always, | welcome your fesdback on any of the lopics discussed in this letter. Pleasa reach out 1o me
at ralph.larossa@pseg.com with your ideas of how logethar we can make New Jersey aven stronger.

Al of us at PSE&G wish you and your family a wonderful holiday season. Il be in touch in the Mew Year.

Sinceraly,



NOTICE TO PUBLIC SERVICE ELECTRIC
AND GAS COMPANY
ELECTRIC AND GAS CUSTOMERS

In The Matter Of The Petition Of Public Service Electric And Gas Company
To Modify Its Manufactured Gas Plant (MGP) Remediation Component Within Its
Electric Societal Benefits Charge (SBC) And Ilts Gas SBC;

For A Board Order Finding That Its MGP Remediation Work Performed During The
Remediation Adjustment Charge (RAC) 22 Period, August 1, 2013 to July 31, 2014
Was Prudent; That The Resulting RAC 22 Costs Are Reasonable And Available
For Recovery; And Toe Make Changes In The Tariff For Electric Service B.P.U.N.J.
MNo. 15 And To Make Changes In The Tariff For Gas Service B.P.U.N.J. No. 15,
Pursuant To N.J.S.A. 48:2-21 and N...S.A. 48:2-21.1

Notice of Filing

Docket No. X200000000x0

TAKE NOTICE thal, on December 9, 2014 Public
Senace Eleciric and Gas Company {"Pubdc Saervica”,
"FEEAGS, “the Compamy®) flled & Petibon and
supporing documantation with thi: New Jersey Bodard
of Public Liilities (*Board®, *BPLF) In Dockel Mumbear
Adwdexuay  fefguesling  an increase  in s
Manufaciured Gas Plant ("MGPY)  Remediation
charges, in Az Remediabon  Adustment Cleuse
{"RACT) component of its Societal Benefils Charge
{“S8B.C"), pursuant to MLSA 48221 end NS4,
48:2-21.1. The Company's RAC has  besn
implameanted in accordance with prior BPU Orders
which allow the Company to recover, through
successive T year amorizations, ressonable costs
incumad in the Compamy's MGP Program.  This
Program hes been and continues 1o be cemsed out
urddes the direction and supervision of the NJDEF, In
thie filing, tha Company seeks an Crder finding that s
Progrem costs incurred during the RAC 22 pariod,
August 1, 2013 through July 31, 2014, are reasonable
for recovery, amd the rates ame proposed o be
effective on or about March 1, 2015, Included i this
filing is ane sawenth (1/7) of sach of RAL 16 through
RAC 22 Program costs. The Company requasis that
the Board incresse Hs currenl gas RAC rates by
51.621 mallion and increase the curment eleciric RAG
rabes by $2.883% milllion, for a totel sncrease of $4.504
mion on an annual Basis for custormers rceving
senice undar 1anff rates.

The new proposed RAC chargas for electic and gas
customers, f approved by the Bosed, are shown In
Table #1. The alocabon o gas contract cuslormizes
has been incorporated on the bests of the terme of the
parficular contracts andior applicabie Board Orders,
rather than on 8 volumedric basis

The approdimate effect of fhe proposed incresse on
iypical eleciric and gas residentzd manthly bills, #
epproved by the Board, is illustrated in Tables # 2 and
#3, Table #3 does nod include any BGSS-RSG Bl
Cradits.

Basad on lhe fing, a iypical residents elecihc
customer ussng T50 kilowalbihours par summes manth
and 7,200 kilowatlhours on &0 anneal basis would
=28 an incresse in the annual bill from 31,340,156 to
51,240.84, or $0.68 or approamately 0.05%

& residentad gas heating customer using 100 therms
per month during the winter months and 610 therms
on an annual basis would see an increase in G
annual bill from $583.37 to $58349, or 50012 or
spproximately  0.02%. Morecwver, under the
LCompany's proposal, & fypcal residential gas hesating
customer using 165 thesms par month during ihe
winter manths and 1,010 therms on an annual basis
would sese an increase in the annual bill from $919.91
to FH20.17 or 3026 or approximabely 0.03%, These
residential gas healing cusiomes bill celculations do
ol include any BESS-REG Bill Cradits,

The Board has the stabulory authosly pursuant 1o
M54 48:2-21, to esiablish the RAC charges io
laveds W finds just and ressonable. Therefore, the
Board may establish the RAC charges at @ level olher
than that proposed by Public Service. Therefore, the
describad charges may increasse o Gecrease bhasod
upon ihe Board's decision,

Copies of the Company's fiing are avallabde for
review at the Company's Customer Service Canbers,
anline at the PSEG Web Eie at
htlpeivweanw peeg comipseandgliings and &t the Bosnd
of Public Utiities, 44 South Clinton Swenee, Sevanth
Floor,  Trenton, Mew  Jersey  08625-0350.



Table # 1

Elactric Tariff Rates Manufactured Gas Plant Total Societal Benefits
Remediation Charge
= | Component of the SBC
| Voltage [Rate Schedula) Present Proposed Present Froposed
SEWhr SkWhr SWhr FkWhr
{Incl. SUT} | (incl. SUT) | (Incl. SUT) {Incl. SUT}
Secondary (RS, RHS, RLM,
WH, WHS, H3, GLP, LPL-5,
BPL, BPL-POF, PSAL) | §0.000403 S0.000502 S0.008221 $0.008318
Primary (LPL-P) 0000394 0000483 0.00808 1 0.008177 |
Subtransmission (HT5-5) 00003585 0000475 0.007961 0008054
| High Voltage (HTS-HWY) 0000573 0000471 0.007&82 0007074
Gas Tariff Rates Prasant Proposad Prasent Froposed
£Therm &Mherm $/Therm $Therm
{Incl. SUT) | {lncl. SUT) {Incl. SUT) {Incl. SUT)
Rate Schedule (R5G, GSG,
LVG, 5LG, TSG-F, TSG-NF,
CIG) $0.009280 $0.008552 H0.054452 0054734
Table #2
Residential Electric Service
If Your And Your Than Your And Your Your Monthly And Your
Annual Manthly Present Monthly | Proposed Monthly | Summer Bill | Monthly Percant
EWhr Summar Summer Bill (1) | Summer Bill (2} Increase Increase
Use ls: | KWhr Use ls: Would Be: Would Ba; Would Ba: Would Be:
1,920 200 $38.80 $38.82 $0.02 0.05%
4,320 450 B4.25 a4.30 0.04 0.05
7.200 750 140.82 140.89 0.07 0.05
7.800 803 161.15 151.23 0.08 0.05
13,160 1,360 258,81 250.94 | 0.13 0.05

(1] Bessd wpon cument Dalkvary Ratas and Basic Ganaration Servios Fixed Pricing (BE5-FP) changes in affacl December 1,
2014 ard assumes that the cuslomer recalves BES-FP sardos from Public Serios,
(2] Same as{1)escepl ncludes changs in the Manufaciuned Gas Flant Remedistion component of SBC.

Table #3
R Residential Gas Service
H Your And Your |  Then Your And Your ¥our Monthiy And Your

Annual Monthly | Present Monthly Proposed Winter Bill Manthly Percent
Therm Use | Winter Therm | Winter Bill (1) Monthly Winter | Increase Would | Increase Would

s | Usa Is: Would Be: Bill {2) Would Be: Bea: __Be:
180 25 $26.00 $27.00 s0.01 0.04% |

380 | 50 48.14 4816 0.02 0.04

G10 100 81.38 8140 .02 0.02

1,010 165 146.949 14703 0.04 0.03

1,224 200 176.92 176.68 .06 0.03

1,836 300 26245 262.53 0.048 0.03

Based upan curmant Dalivary Rabes and Basic Gas Supply Servioe (BGS55-REG] in afact December 1, 2014 and

assumes {kal the custamer receivas commodity sarvics from Pubic Sarvica, Does not inchade any BESS-REE Bl

Crads

PUBLIC SERVICE ELECTRIC AND GAS COMPANY

Martin C. Rothfelder

Sarme a5 (1) excepl mekises change in the Marulaciered Gas Flant Remediaton comgonent of 580,

Associate General Regulatory Counsel



