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Independent Auditors’ Report

The Honorable Mayor and Members
of the Borough Council

Borough of Glen Ridge

Glen Ridge, New Jersey

Report on the Financial Statements

We have audited the accompanying regulatory basis financial statements of the various funds of the
Borough of Glen Ridge, County of Essex, New Jersey (the "Borough") as of and for the years ended
December 31, 2015 the statements of revenues, expenditures and changes in fund balances for the year
ended December 31, 2015 and the related notes to the financial statements, which collectively comprise
the Borough's basic financial statements as listed in the table of contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting practices prescribed by the Division of Local Government Services,
Department of Community Affairs, State of New Jersey (the "Division’); this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller of the United States; and audit requirements as prescribed by the Division. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the regulatory
basis financial statements are free of materal misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity's internal control. Accordingly, we express no such opinion. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinions.
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Basis for Adverse Opinion on U.S Generally Accepted Accounting Principles

As described in Mote 1, the financial statements are prepared by the Borough on a basis of accounting
practices prescribed or permitted by the Division to demonstrate compliance with Division's regulatory
basis of accounting and the budget laws of Mew Jersey, which is a basis of accounting other than
accounting principles generally accepted in the United States of America. The effects on the accounting
principles generally accepted in the United States of America, although not reasonably determinable, are
presumed to be material

Adverse Opinion on U.5. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the Basis for the Adverse Opinion
on U.S. Generally Accepted Accounting Principles paragraph, the financial statements referred to above
do not present fairly in accordance with accounting principles generally accepted in the United States of
America the financial position of each fund of the Borough as of December 31, 2015, or the changes in
financial position or where applicable, cash flows thereof for the years then ended

Madified Opinion

In our opinion, the regulatory basis financial statements referred to above present fairly, in all material
respects, except for the omission of fixed assets which has no material effect on the financial statements,
the respective financial position of the various funds of the Borough of Glen Ridge, Essex County, New
Jersey, as of December 31, 2015, and the respective changes in financial position and, where applicable,
cash flows thereof for the year then ended in accordance with accounting principles and practices
prescribed by the Division, as described in Mote 1 to the financial statements,

Report on Summarized Comparative Information

We have previously audited the Borough's 2014 financial statements, and our report dated May 16, 2015,
expressed an unmodified opinion on those audited financial statements. In our opinion, the summarized
comparative information presented herein as of and for the year end ended December 31, 2014, is
consistent, in all material respects, with the audited financial statements from which it had been derived.

Other Matters
Other Information

Our audit was conducted for the purpose of forming opinions on the regulatory basis financial statements
that collectively comprise Borough's basic financial statements. The accompanying supplementary
schedules are presented for purposes of additional analysis and are not a required part of the financial
statement. Such information has been subjected to the auditing procedures applied in the audit of the
basic financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic financial
statements or to the basic financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our opinion,
the supplemental sections are fairly stated, in all material respects, in relation to the basic financial
statements as whole.



The Honorable Mayor and Members
of the Borough Council

Borough of Glen Ridge

Fage 3

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated May |, 2016 on
our consideration of the Borough's internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other
matters. The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on internal control
over financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Gowvernment Auditing Standards in considering the Borough's internal control over
financial reporting and compliance.

Livingston, New Jersey
May , 2016

John Lauria, RMA
Licensed Registered Municipal Accountant # 403



BOROUGH OF GLEN RIDGE

CURRENT FUND

COMPARATIVE BALANCE SHEETS

REGULATORY BASIS

DECEMBER 31, 2015 AND 2014

ASSETS AND DEFERRED CHARGES

Cash
Change Funds
Prepaid School Tax

Receivables and Other Assets with Full
Reserves:
Delinguent Taxes Receivable
Tax Title Liens
Property Acquired for Taxes at
Assessed Valuation
Revenue Accounts Receivable
Interfunds Receivable

Deferred Charges:
Emergency Authorizations
Special Emergency N.J.5.A. 40A:4-53

Federal and State Grant Fund:
Federal and State Grants Recejvable
Interfunds Receivable

See accompanying notes to financial statements.

A-12
A-13

A-25
A-26

Iy
Sheet# 1
015 2014
$ 4516,723.87 $ 2,786,901 67
270.00 270.00
131.328.13
4 516 993.87 2 918,499 80
218,349 33 24900479
29,208 .62 26,899 .50
410,00 410.00
13,551.70 11.476.15
28,594 77 31,049.58
290,114 42 318,840.02
30,222 52 20,427.04
108.,000.00 162,000.00
138,222 52 182,427 .04
4 945 330.81 3,419,766.86
56,269 85 44 503.74
46.765.95 42 440 47
103,035 .80 86,944 21
% 5,048,366.61 % 3.506,711.07




BOROUGH OF GLEN RIDGE

CURRENT FUND

COMPARATIVE BALANCE SHEETS

REGULATORY BASIS

DECEMBER 31, 2015 AND 2014

LIABILITIES, RESERVES AND FUND BALANCE

Expenditure Reserves:
Appropriation Reserves:
Encumbered
Unencumbered
Due to State of New Jersey:
Ch. 129, P.L. 1976
Interfunds Payable
Due to State of New Jersey:
Other Fees
Tax Overpayments
Inspection Fees Payable
School Taxes Payable
Emergency Note Payable

Tax Anticipation Mote Payable
Reserve for Prepaid School Tax

Prepaid Taxes
Sub-Total

Reserve for Receivables and Other Assets

Fund Balance

Federal and State Grant Fund:

Appropriated Reserves
Unappropriated Reserves

See accompanying notes to financial statements.

A-3, A-14
A-3, A-14

A-11

A-15
A-16
A-17
A-19
A-21
A-22
A-23
A-24

A-1

A-27
A-28

A
Sheet # 2
2015 2014
S 14641217 $  364,341.42
618,770.15 330,236.92
4,870.64 3,620.30
32551714 42 440 .47
2,527.00 5,445 00
104,557 66 82,706.71
1,070.00 6,848.00
147,713.87
108.,000.00 162,000.00
1,000,000.00
131,328.13
161,820.76 144 698 24
2,621,259 39 1,273,665.19
290,114.42 318,840.02
2,033,957.00 1,827,261.65
4,945 330 81 3,419,766.86
84,021.01 76,633.13
19,014.79 10,311.08
103,035 80 86,044 21
$ 5,048 36661 $ 3,506,711.07




BEOROUGH OF GLEN RIDGE
CURRENT FUND

COMPARATIVE STATEMENTS OF OPERATIONS
AND CHANGE IN FUND BALANCE
REGULATORY BASIS
YEARS ENDED DECEMBER 31, 2015 AND 2014

Ref. 2015

Revenue and Other Income
Fund Balance Utilized A-2 % 630,000.00
Miscellaneous Revenue Anticipated A2 1.571,624.20
Receipts from Delinguent Taxes A-2a 249.004.79
Receipts from Current Taxes A-2a 46,994 212.19
Monbudget Revenue A-2b 67,008.52
Other Credits to Income:

Interfunds Liquidated A-11 2,454 81

Grant Reserves Canceled

Appropriation Reserves Lapsed A-14 244 750.16

Tax Overpayments Canceled
Increase in Deferred School Tax

Total Revenue and Other Income

Expenditures

49,759,054.67

Budget and Emergency Appropriations:

Operations:

Salaries and \Wages
Other Expenses
Capital Improvements

Debt Service

Statutory Expenditures and Deferred Charges

4 441 308.83
5,940,825.13
507,845.00
6591,140.50
1,085,001.45

2014

$ 700,000.00
2,032,829.27
302,087.55
45,985,107.98
129.048.04

68,548,332
22.850.57
24021474
303249
491,985.00

49.875,614.97

A-3 12,666,120.91

Prior Year Senior Citizen Deduction Disallowed

County Taxes

Local District School Tax

A-18 7.871,506.41
A-18 28,384 732.00

Reserve for Prepaid School Tax

Total Expenditures

4 381,960.58
5793,011.16
474,905.00
649 491.83
1,515875.15

48 822,359.32

12,815,243.72
1,000.00
7,765,998.64
27,841 642.00
131,328.13

48,555,212.49

1,420 602.48

1,106,659.23

Excess in Revenue 836.695.25
Fund Balance
Balance, Beginning of Year A 1,827 261 .65
2663,957.00
Decreased by:
Utilized as Anticipated Revenue Above £30,000.00
Balance, End of Year A $2.033,957.00

2,527.261.71

700,000.00

See accompanying note to financial statements.

$1.,827,261.71




BOROUGH OF GLEN RIDGE

CURRENT FUND
STATEMENT OF REVENUE A2
REGULATORY BASIS -
YEAR ENDED DECEMBER 31, 2015
Anticipated Excess
Ref. Eudget Realized or (Deficit)
Fund Balance Appropristed A-1 $ 630,000.00 $ B30,000.00 5
Miscellansous Revenues
Alcohelic Beverage Licenses A-10 10,000.00 10,000.00
Other Licenses A-2a 2,000.00 2,063.00 £3.00
Fees and Permits A-Za 200,000.00 132,095 26 167,904.74)
Municipal Court Fines and Costs A-10 144,000.00 158,336.55 14,336.55
ther Fines and Costs A-10 5,000.00 6,810.65 1,810,685
Interest and Cost on Taxes A-10 65,000.00 72,909.40 7.909.40
Parking Lot Fees A0 &0,000.00 7985315 19,853.15
Recreation Receipts A-10 73,500 00 75,91500 £,41500
Rental of Hurrell Field A-10 25,000.00 25,000.00
Cable TV Franchise Fee A-10 56,78515 56,785.15
Consolidated Municipal Property Tax
Relief Aid A-10 16,983.00 16,983.00
Energy Receipts Tax A-10 382,558 00 382 558.00
Uniform Construction Code Fees A-10 128,000.00 223,767.00 g5.767.00
PILOT - Project Live A-10 4 500.00 B,811.44 4.311.44
Jitney Feas A-10 51,500 00 52670.00 1.170.00
Additional Fees- Rental of Other Athletic Fields  A-10 50,000.00 50,000.00
Recyeling A-10 10,000.00 G 87879 (3,121.21)
Mountainside Hospital Sewer Fee A-10 8,410.00 8,410.00
Liquidation of the Reserve for
Prepaid School Tax A-23 131,328.13 131,328.13
1,425,564 28 1,506,174.52 BDB10.24
Federal and State Grants:
Clean Communities Program 12,628.65 12,628.65
Municipal Alliance on Aleahal and Drug
Abuse 38 89500 38, 895.00
Recycling Tonnage Grant 10,304.79 10,304,792
Alcohal, Education and Rehabilitation 6.20 6.29
DCA - Second Chance 1,178.48 1,178.48
State Body Armor Replacement Fund 2,436 47 2.4368.47
A-11 65 449 68 65,449 68
Tatal Miscellaneous Revenue A 1,481,013 98 1,571,624.20 80,610.24
Receipts from Delinquent Taxes A-Za 230,000.00 248,004.79 18,004.79
Amount to be Raised by Taxes for Support
of Municipal Budget:
Local Tax for Municipal Purpose 10,410,558.06
Minimum Library Tax 500,438.01
A-Za 10,810,997 07 11,333,820 88 422 832 81
13,262,011.03 13,784 458 87 522 447 B4
Monbudget Revenue A-Zb 67,008.52 67,008.52
A3 $13,262,011.03 $13,851,457.39 3 580 45636

See accompanying notes to financial statements




BOROUGH OF GLEN RIDGE

CURRENT FUND

STATEMENT OF REVENUE

ANALYSIS OF REALIZED REVENUE

YEAR ENDED DECEMBER 31, 2015

Allocation of Tax Collections

Taxes Receivable Cash Receipts
Exemptions Granted
Prepaid Taxes Applied

Tolal Revenue

Allocated to;
County Levy and Added Taxes
Local District School Taxes

Plus: Reserve for Uncollected Taxes

Realized Revenue

Other Licenses and Fees

Public Works
Clerk's Office
Public Safely

Fire Inspections
Board of Health
Construction Official

Realized Revenue

See accompanying notes to financial statements.

Ref.
A7
A-7
A-T

A-1

A-10
A-10
A-10
A-10
A-10
A-10

A-2

A-23
REGULATORY BASIS
Receipts
from Current
Delinguent Tax
Total Taxes Collections
$47,084,599.02 $ 249004.79 $46,835 594 23
30.,000.00 30,000.00
128,617.96 128.617.96
47 243.216.98 249 004,79 46,994 21219
(7.871,506.41) (7.871,506.41)
(28,384 732.00) (28,384 732.00)
595,856 .10 595,856.10
$11,582 834.67 $ 249 00479 $11,333,829.88
Cther Permits
Total Licenses and Fees
5 4.020.00 % 5 4 020.00
19,200.00 19,200.00
4.212.20 421220
11.820.06 11,820.06
81,081.00 2,063.00 79,018.00
13,825.00 13,825.00
5 13:'?.153.25 3 2,083.00 ! ] 132,095.26_




BOROUGH OF GLEN RIDGE

CURRENT FUND

STATEMENT OF REVENUE
ANALYSIS OF NONBUDGET REVENUE
REGULATORY BASIS

YEAR ENDED DECEMBER 31, 2015

Miscellanecus Revenue Mot Anticipated
Cash Receipts:

Sale of Recyclables

Insurance Refund

Sale of Municipal Assets

Cost of Tax Sale

Board of Adjustment Fees

Towing Fees

Planning Board Fees

Duplicate Tax Bills

Bad Check Fee

Photocopies

Polling Place Rental

FEMA - Prior Storms

Gasoline Purchases - Board of Education

Administrative Fee - Senior Citizens and Veterans

Other

See accompanying notes to financial statements.

A-12.4

$

713111
7,223.02
988.12
340.00
300.00
300.00
1,260.00
110.00
200.00
578.00
120.00
30,823.90
8,404.18
625.00

8,605.19

A-2b

§ 67,008.52
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